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:,0 VLWHV KDYH EHHQ JURXSHG LQWR VLWHV RQ WUDQVLW URXWHV DQG VLWHV RQ QRQWUDQVLW URXWHV (DFK \HDU
ZHLJKHG DYHUDJH YDOXHV RI PHDVXUHG GDWD LQ ERWK JURXSV KDYH EHHQ FDOFXODWHG IRU DOO ORDG ELQV DQG
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7KH +XQJDULDQ IOH[LEOH SDYHPHQW VWUXFWXUDO GHVLJQ JXLGH LV EDVHG RQ WKH XVH RI  WRQ HTXLYDOHQW






PLOOLRQ (6$/V GXULQJ WKH GHVLJQHG OLIHWLPH RI WKH SDYHPHQW 7KLV GHVLJQ JXLGH FRYHUV SDYHPHQW
VWUHQJWKHQLQJGHVLJQSULQFLSOHVDQGSUDFWLFHDVZHOO
3DYHPHQWVWUHQJWKHQLQJSURJUDPLQ+XQJDU\
$SDYHPHQW VWUHQJWKHQLQJ SURJUDPKDV EHHQ VWDUWHG RQ WKH7(17 DQG(URDGV LQ RUGHU WR FRPSO\
ZLWKWKH(8WRQD[OHZHLJKWOLPLWUHJXODWLRQ5HDOLVWLFD[OHORDGVSHFWUDDQGD[OHORDGWUHQGVEDVHG
RQ:,0PHDVXUHPHQWVKDYHEHHQWDNHQLQWRDFFRXQWLQWKHVWUXFWXUDOGHVLJQRIVWUHQJWKHQHGSDYHPHQWV
+XQJDU\ KDV JRW D GHURJDWLRQ FRQFHUQLQJ PD[LPXP SHUPLWWHG D[OH ORDG XQWLO  XQGHUWDNLQJ WR
LPSOHPHQWDSDYHPHQWVWUHQJWKHQLQJSURJUDPRINPRQPDLQURDGV'XHWRGLIIHUHQWREVWDFOHVDQG
ILQDQFLDOFLUFXPVWDQFHVXSWRDQDPRXQWRINPKDVEHHQFRQVWUXFWHG7DEOH7KLVDPRXQWLV
DERXW  RI WKH WRWDO +XQJDULDQ PDLQ URDG QHWZRUN  NP ZLWKRXW PRWRUZD\V DQG KLJKVSHHG
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$ QHWZRUN RI DERXW  ZHLJKWLQPRWLRQ :,0 VLWHV KDV EHHQ LPSOHPHQWHG LQ +XQJDU\ LQ 
6LQFH WKHQ PHDVXUHPHQWV KDYH EHHQ SHUIRUPHG UHJXODUO\ XQWLO  0HDVXUHG GDWD VHULHV SURYLGH D
SRVVLELOLW\IRUDQDO\VLQJD[OHORDGWUHQGVLQWKHSDVW\HDUV%RWKD[OHORDGVDQGWRWDOZHLJKWVRIKHDY\
YHKLFOHV VKRZ DQ LQFUHDVLQJ WHQGHQF\ LQ DFFRUGDQFH ZLWK WKH JURZWK IDFWRUV RI KHDY\ WUDIILF 7KH
SURSRUWLRQRIVHPLWUDLOHUVKDVLQFUHDVHGVLJQLILFDQWO\2YHUORDGHGD[OHVRFFXUUHGPDLQO\DWWKHQGD[OH
RIVHPLWUDLOHUVZLWKD[OHVSDWWHUQ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WUDQVSRUW 3URSRUWLRQ RI RYHUORDGHG D[OHV LV KLJKHU DV ZHOO RQ QRQWUDQVLW URXWHV VLQFH LQ WUDQVLW
WUDQVSRUWDWLRQ WKHUHDUHZHLJKWFRQWUROVWDWLRQVDWERUGHUFURVVLQJSRLQWV WKLV IDFW LPSOLHVDGHPDQGIRU
EHWWHUHQIRUFHPHQWLQFDVHRIGRPHVWLFKHDY\YHKLFOHV2QWUDQVLWURXWHVPRUHYHKLFOHVDUHORDGHGXSWR
OHJDOOLPLWVFRQFHUQLQJD[OHORDGVDQGJURVVZHLJKWDVZHOOWKDQRQQRQWUDQVLWURXWHV
7KH +XQJDULDQ IOH[LEOH SDYHPHQW VWUXFWXUDO GHVLJQ JXLGH LV EDVHG RQ WKH XVH RI  WRQ HTXLYDOHQW
VWDQGDUG D[OH ORDGV (6$/ FDOFXODWHG IURP G\QDPLF ZHLJKW PHDVXUHPHQWV SURYLGHG DPRUH UHDOLVWLF
EDVLV IRU SDYHPHQW VWUXFWXUDO GHVLJQ7KH(6$/ IDFWRUV KDYHEHHQ UHJXODUO\ UHFDOFXODWHG LQ HYHU\
\HDUVDQGZKHQFKDQJHVSURYHGWREHVLJQLILFDQW WKHGHVLJQJXLGHKDVEHHQPRGLILHG$FFRUGLQJWRWKH
WUHQGV RI KHDY\ WUDIILF JURZWK QHZ GHVLJQ ORDG FODVVHV ZHUH LQFRUSRUDWHG LQWR WKH GHVLJQ JXLGH D IHZ
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